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Economics 263:

Graduate Economics History

The History of the Bourgeoisie


We’re going to read with care some advanced books that might lie behind the undergraduate course going on concurrently.  (See the syllabus for that course included here: you’ll want to read some of the books in it.)  We will focus on the case of the Dutch Republic.  Each class will be an intense seminar on a selection from the book of the week.  One person will act as the Expert on the book, discussing its merits and demerits, themes and lacunae in more detail than the others are expected to be prepared for.  She will be graded on her performance.  But everyone needs to read the selection carefully, or the entire book when that is the week’s reading, and contribute with vigor to the discussion.  “Reading” does not mean “memorizing every word.”  You want to learn to read for scholarly purposes, quickly, with much skipping.  If you read poorly or your native language is not English you’ll want to devise other strategies to allow yourself to play a full part in English-speaking scholarship: for example, very careful reading of crucial passages.


The focus of the class is my book-in-development, Bourgeois Virtue.  You’ll learn how people write books--altho this will not be the term (more like terms) in which that task gets done.  Some of the books we read will be the subject of book reviews jointly written by you and me, with full, published credit to you.


Something like a “textbook” is Jan de Vries and Ad van der Woude, The First Modern Economy: Success, Failure, and Perseverance of the Dutch Economy (Cambridge University Press, 1997, paper: all these are in paperbacks; buy or borrow all of them).  We’ll break it up into pieces and read it thoroughly.  Buy it, underline it, quarrel with it, delight in it.  You’ll become familiar with an economic history useful for all manner of comparisons.


The other books are also ones that I want to read this term for my own book.  Let me tell you a little about why I think they will work for a serious graduate course:


The other item on Holland is Simon Schama, The Embarrassment of Riches: An Interpretation of Dutch Culture in the Golden Age (Knopf, 1987), again in paper).  It’s said to be a great book, and the pieces I’ve read suggest it is very, very good.  I want us to think hard about the connection between the economy and the culture.  This, in conjunction with de Vries and van der Woude, is how.


Brian Barry, Justice as Impartiality (Oxford U.P. 1995).  Barry is one of the few political scientists who actually understands economics.  That does not make him sympathetic to our way of thinking, and his book is a long attack on utilitarianism.  But he is one of the best thinkers I have ever known (we overlapped at Chicago) and I am eager to read his book and place its view of justice into my framework of the virtues.


Alan Macfarlane’s The Culture of Capitalism (Blackwell, 1987), but it’s not very long, and we should be able to make do with library copies, xeroxing, and so forth.  Macfarlane attacks the idea of modernization.  He believes there is continuity between medieval and modern times.


Adam Smith, The Theory of Moral Sentiments (1790), available at a startlingly low price from Liberty Press, Indianapolis (namely, $7.50 for the excellent Glasgow Edition; I advise you to take advantage of the Liberty Press’ offers--such as The Wealth of Nations in two large volumes for about $10.00).  


Vivienne Brown, Adam Smith’s Discourse (Routledge, 1994) is a literary treatment of The Adam Smith Problem, namely, how could one man have write The Wealth of Nations and The Theory of Moral Sentiments.  We’ll write a review of it.


Carol M. Rose, Property as Persuasion: Essays on the History, Theory, and Rhetoric of Ownership (Westview, 1994).  Rose takes a position between our economistic theories and communitarianism, showing both to be operating.  The book is very well written and wide-ranging.  We’ll read the whole thing, and write a review.


Roy Dilley, ed., Contesting Markets: Analyses of Ideology, Discourse and Practice (University of Edinburgh Press, 1992).  An interesting collection, largely from an anthropological viewpoint.  We’ll read selections, and again write a review.


We’ll start with my little essay, “Bourgeois Virtue,” handed out the first day.  Come prepared to talk about it in detail.  In later weeks we’ll work through some of de Vries and van der Woute, returning to it late in the term as a test of our ideas developed elsewhere.  You’ll need to learn some of geography and history of Holland to follow it and Schama.  With the Dutch facts in view we’ll shift to economics & literature (Smith and Brown), history & anthropology (Macfarlane and Dilley), philosophy and politics (Barry), politics and law (Rose).


The class will be held at my house, 320 Melrose Avenue (close to the Law School; a block from the Blue/Red route of the Cambus).  I’ll feed you.  Mixing food and serious conversation (the food will not be serious!) is one of the joys of the intellectual life, a model of how to bring together thinking and living.  

