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Students of literature have a vivid interest in the economy nowadays, but they often believe that Marxism and psychoanalysis are the only critical tools available.  In this seminar we develop an alternative, seeing what insights non-Marxist economics can bring (if any: the question lies open; another line, by the way, is that of the “new economic criticism” of Goux and others on the post-modern left; see Woodmansee and Osteen, eds. The New Economic Criticism: Studies at the Intersection of Literature and Economics [1999], Cullenberg, Amariglio, and Ruccio eds. Postmodernism, Economics, and Knowledge [2001].)  “Non-Marxist” economics constitutes what is in most of the world taught and studied under the name “economics.”  To call it “real economics” would be to imply falsely that Marxism tells us nothing—which by the way is the attitude of most of the “real” economists (though commonly out of ignorance).  It seems sensible to at least try out this other, larger kind. 
The clientele for the seminar are intended to be students of English literature, especially those working on their Ph.D. dissertations.  But we welcome also other students in the humanities—history, classics, French literature, philosophy, and so forth, and humanistic approaches to the social sciences.

We will meet once a week for a light meal and heavy discussion 6:00-9:00 at my centrally located apartment, a mile east of campus, on which all El lines converge, and many buses, 720 S. Dearborn St., Unit 206 (312-435-1479).  You will always have something to write for each session, at a minimum a reaction of a page or so, for reading to the group.  

The first few weeks will be a stunningly quick course in economics.  By the end of the term you should have some idea of what goes on in that “larger kind” of economics, and in particular what the arguments of a “bourgeois” economics might be, and how they might be relevant to the study of culture and literature.  
Then we’ll apply the economics (or see why it cannot be so applied) to some prominent texts in the “Bourgeois Revaluation,” 1600-1848, Shakespeare to Melville.  Once we get to the literary examples we will assign you to prepare serious professional bibliographies of the literary and the economically-informed commentaries for the later use of us all on each text (and perhaps on some related ones: Defoe; “The London Merchant”; Johnson on the economy).  The collective outcome will be a substantial bibliography on the intersection between economics and literature in English.  
Early on you will start thinking about an essay of your own (that is, the usual seminar paper, due in exam week) on some aspect of economics and literature, and will present preliminary ideas to the group.  Our goal will be publishable articles, or chapters in your dissertation.  The last three weeks of the term will be devoted to workshopping your articles: with the drafts distributed electronically, we’ll come to each session prepared to give you detailed advice on how to improve the piece, line by precious line.  

As is usual in graduate seminars, you will by the end have at least some idea of what an undergraduate seminar on economics and literature might attempt, and will be qualified to teach it.  You will have a publishable essay, or a thesis chapter.  You will actually know what economics is and how it might be put to use in the study of culture and literature.

Most of the texts are available free on line.  The books to be bought (*) amount to a mere pittance, and are worth having to keep in your professional library.

Week 1: organization and introductions at 2BSB 131, for this first meeting only.  Order the Rawski book below immediately: we do all our buying on line.
Week 2, Monday, January 18 [Note well: 720 S, Dearborn, Unit 206, 312-435-1479—6:00-9:00: Bourgeois and other economics now:
*Thomas G. Rawski, ed., Economics and the Historian (Berkeley and Los Angeles: University of California Press, 1996).  250 pages; not beach reading, but try out the various chapters, and keep an eye out for literary uses.  $25 new; second-hand copies available on amazon and elsewhere starting at $9.  Continue reading it throughout.
Henry Hazlitt, Economics in One Lesson.  About 100 pages of easy prose; available free on the internet.  It gives the libertarian line—which is the default in non-Marxist economics, if not always the setting chosen.
Week 3, Jan. 25: Its history in slices:
All these are available at the Liberty Fund “Library of Liberty” site.

Bernard Mandeville, “The Fable of the Bees,” a doggerel poem in praise of luxury and selfishness, 1705 and subsequent editions
David Hume , Essays, 1741, 1742, 1758, posthumous 1777: “Of Commerce,” “Of Luxury,” “Of the Jealousy of Trade,” “Of the Balance of Trade,” “Of Money.”
Adam Smith, The Wealth of Nations, 1776, Introduction + Book I, Chaps. i and ii, iii, and x (of this Chp. x only part I): the division of labor is limited by the extent of the market; compensation in total is equalized in different occupations.  Book IV, Chp. ii: protection and empire are bad (list Smith’s argument in favor of free trade, that is, against “restraints upon the importation”).

John Stuart Mill, Principles of Political Economy, 1848, 1871: Bk. IV, Chp. vi. “Of the Stationary State” and Chp. vii, “On the Probable Futurity of Labour.”  
Week 4, Feb. 1: Ideas and the economy:

*Albert Hirschman, The Passions and the Interests (1977)  [How Europeans tamed the idea of the market in the 18th century].  200 pages or so.  About $20 new.  Available from $8 plus shipping at Abebooks, Alibris (tends to be more expensive), amazon secondhand.

Deirdre McCloskey, Bourgeois Dignity: Why Economics Can’t Explain the Modern World.  In press, Chicago: University of Chicago Press (to be published October 2010).  Available free in manuscript entire at YouSendIt, key to be supplied.  It’s 500 pages, again not beach reading.  It contains lots and lots of economic thinking about how we got here, with some literary and historical illustrations.
Week 4, Feb. 8: Literary applications: Before the Revaluation.
Shakespeare, Merchant of Venice, Oxford edition preferred, but as you like it.  Dig around in the secondary literature on the play, since its obviously economic subject does inspire a good deal of economic criticism.  Come prepared to discuss the secondary literature, and to contribute to the collective bibliography.  Comparisons with other Elizabethan drama?
Week 5, Feb. 15: The turning point?
Addison, Cato: A Tragedy [1710] and Selected Essays [Tatler and the Spectator], ed. by Christine Dunn Henderson and Mark E. Yellin, with a Foreword by Forrest McDonald (Indianapolis: Liberty Fund, 2004).  At On-Line Library of Liberty http://oll.libertyfund.orgHume   [Negotiating bourgeois life?  Mine the works for Addison’s attitudes towards the bourgeoisie, and the implied attitudes towards the gentry and the proletariat.]
Week 6, Feb 22: The finish line?

Austen, Sanditon
The puzzle: why are there not pro-capitalist novels before the flood of anti-capitalist ones?  Is the definition of the canon the problem?  Or is any realistic novel essentially pro-capitalist?
Week 7, March 1: Conservative anti-economics
Carlyle, Past and Present, 1843.  Project Gutenberg, for example. 

Dickens, Hard Times, 1854.  Many on-line editions, for which see http://en. wikipedia.org/wiki/Hard_Times.  The Norton-edition book has good criticism attached (see especially Shaw’s essay).
Ruskin, Unto This Last, 1860. http://www.efm.bris.ac.uk/het/ruskin/ruskin 
Week 8, Mar 8: Theorizing the change: literary/historical
*Michael McKeon, The Origins of the English Novel, 1600-1740, 2nd ed. Johns Hopkins University Press.  2nd. Ed. preferred, since I think it is a bit different; but 1st OK.  From $15 secondhand.
Week 9, Mar 15: Theorizing the change: economic/sociological
Deirdre McCloskey, draft of The Bourgeois Revaluation: How Innovation Became Ethical, 1600-1848, available at deirdremccloskey.org.

Mar 22-26 Spring Break
Week 10, March 29: An Economic Epic 
Melville, Moby Dick I
Week 11, April 5: 
Moby Dick II
Week 12, April 12: Workshop
Week 13, April 19: Workshop
Week 14, April 26: Workshop
Exam week: Seminar paper due.  Regard it as a draft of a publishable article.
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